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 Local Report 

ANOKA COUNTY, MN

1 2 3 4 5

Employment declined by 2,216 jobs in January and February.  The job losses brought about an increase 
in the average monthly unemployment rate from 4.3% in the fourth quarter to 5% for the first two months 
of the first quarter.  Despite the job losses, the job situation still remains strong in Anoka County.  
Combined with favorable low mortgage rates, home sales should continue at a strong pace.

Seller's 
Market

Buyer's 
Market

Labor Market :

Housing Market :

(Forecast)
Q4' 03 Q1' 04 Q2' 04

$224,300 $224,500Average Price

1,095 2,524# Homes on the Market *

1,324 979# Homes Sold **

846 224# New Homes Built *** 

43 45Avg # of Days on Market
  * Available as of Mar. 31, 2004.
 ** May not add to total of zip codes
*** During the first two months of 1st quarter.

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55005 $188,100 18.75% 17 -5.56% 100.6%49
55011 $249,500 -17.66% 32 0.00% 101.7%44
55014 $228,500 0.84% 59 3.51% 100.0%35
55025 $233,000 -4.23% 2 -66.67% 99.8%118
55038 $297,400 -1.65% 29 0.00% 103.5%43
55040 $192,100   - 1   - 104.6%0
55070 $196,900 7.36% 25 -50.00% 100.1%63
55079 $232,400 42.75% 7 -30.00% 92.3%40
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 Local Report 

ANOKA COUNTY, MN

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55092 $199,500 26.11% 12 50.00% 98.2%30
55112 $172,400 -13.76% 2 100.00% 100.8%14
55126 $180,000   - 1   - 105.9%6
55303 $237,800 19.68% 155 23.02% 101.5%48
55304 $263,700 5.90% 105 -21.64% 99.7%60
55330 $236,800 -67.61% 9 50.00% 110.7%91
55421 $208,100 30.39% 68 19.30% 99.7%30
55432 $198,000 8.91% 85 16.44% 100.0%46
55433 $190,100 10.27% 108 -13.60% 99.9%46
55434 $190,900 7.55% 81 -27.68% 100.3%34
55443 $200,000 -9.87% 1 0.00% 106.7%48
55448 $217,100 15.60% 106 -7.83% 100.6%46
55449 $269,400 12.96% 67 55.81% 99.1%43

OTHER $214,400 0.37% 7 -46.15% 103.3%56
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 Local Report 

CARVER COUNTY, MN

1 2 3 4 5

Employment increased by 190 jobs in Carver County during January and February.  However, the 
number of job seekers also increased.  The combined effect of these two trends was an increase in the 
average monthly unemployment rate from 3.6% for the fourth quarter to 4.3% in the first two months of 
the first quarter.  The solid job growth may provide strong home sales, while low mortgage rates should 
continue to spur sales.

Seller's 
Market

Buyer's 
Market

Labor Market :

Housing Market :

(Forecast)
Q4' 03 Q1' 04 Q2' 04

$286,000 $289,100Average Price

369 841# Homes on the Market *

342 254# Homes Sold **

213 104# New Homes Built *** 

57 59Avg # of Days on Market
  * Available as of Mar. 31, 2004.
 ** May not add to total of zip codes
*** During the first two months of 1st quarter.

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55315 $279,500 15.54% 8 14.29% 99.3%62
55317 $324,500 3.48% 62 -6.06% 98.9%54
55318 $310,700 2.41% 72 -5.26% 97.8%55
55322 $185,800 17.97% 2 -75.00% 98.1%100
55331 $467,800 34.46% 7 -12.50% 95.2%74
55339 $145,500 -27.72% 2 -33.33% 99.1%112
55360 $231,900 15.89% 9 28.57% 97.2%94
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 Local Report 

CARVER COUNTY, MN

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55367 $152,500 -67.37% 1 -66.67% 100.0%33
55368 $124,200 -55.96% 4 33.33% 95.6%73
55386 $359,500 15.30% 12 -25.00% 98.8%49
55387 $248,000 8.16% 45 32.35% 99.7%55
55388 $216,400 17.54% 9 -52.63% 99.9%50
55397 $175,400 16.54% 8 60.00% 99.6%92

OTHER $247,000 10.61% 13 44.44% 98.7%63
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 Local Report 

CHISAGO COUNTY, MN

1 2 3 4 5

Employment declined by 14 jobs in January and February.  The job losses brought about an increase in 
the average monthly unemployment rate from 6% in the fourth quarter to 8.5% for the first two months of 
the first quarter.  Despite the job losses, the job situation still remains strong in Chisago County.  
Combined with favorable low mortgage rates, home sales should continue at a strong pace.

Seller's 
Market

Buyer's 
Market

Labor Market :

Housing Market :

(Forecast)
Q4' 03 Q1' 04 Q2' 04

$218,800 $203,900Average Price

439 836# Homes on the Market *

285 176# Homes Sold **

134 38# New Homes Built *** 

71 88Avg # of Days on Market
  * Available as of Mar. 31, 2004.
 ** May not add to total of zip codes
*** During the first two months of 1st quarter.

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55012 $270,700 31.98% 3 -40.00% 97.9%58
55013 $224,300 -0.93% 18 38.46% 96.6%139
55025 $344,300 40.82% 3 50.00% 97.5%76
55032 $181,700 27.06% 14 75.00% 97.7%64
55045 $205,700 3.58% 24 -14.29% 100.0%81
55056 $199,200 6.92% 51 -12.07% 100.3%86
55069 $134,300 19.27% 15 15.38% 94.7%117
55073 $245,700 41.61% 3 50.00% 101.4%33

5



 Local Report 

CHISAGO COUNTY, MN

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55074 $238,200 36.66% 7 0.00% 98.0%126
55079 $206,200 7.45% 9 -52.63% 99.2%83
55080 $211,300 6.99% 3 50.00% 102.1%47
55084 $190,400 48.06% 7 0.00% 95.9%93
55092 $240,400 16.30% 15 -6.25% 98.1%56

OTHER $129,400 -29.21% 4 0.00% 99.6%66
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 Local Report 

DAKOTA COUNTY, MN

1 2 3 4 5

Employment declined by 2,571 jobs in January and February.  The job losses brought about an increase 
in the average monthly unemployment rate from 3.7% in the fourth quarter to 4.3% for the first two 
months of the first quarter.  Despite the job losses, the job situation still remains strong in Dakota 
County.  Combined with favorable low mortgage rates, home sales should continue at a strong pace.

Seller's 
Market

Buyer's 
Market

Labor Market :

Housing Market :

(Forecast)
Q4' 03 Q1' 04 Q2' 04

$238,200 $234,200Average Price

1,234 2,496# Homes on the Market *

1,528 1,203# Homes Sold **

712 252# New Homes Built *** 

38 44Avg # of Days on Market
  * Available as of Mar. 31, 2004.
 ** May not add to total of zip codes
*** During the first two months of 1st quarter.

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55009 $277,100 288.64% 5 400.00% 95.6%145
55024 $229,700 5.08% 132 32.00% 100.1%39
55031 $272,600 77.24% 5 400.00% 97.0%87
55033 $203,000 -6.32% 68 36.00% 97.9%58
55044 $296,100 7.56% 103 -33.97% 98.3%56
55057 $338,200 34.10% 8 33.33% 97.2%68
55065 $222,000 18.72% 1 0.00% 101.0%43
55068 $232,900 -1.06% 82 -4.65% 99.8%41
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 Local Report 

DAKOTA COUNTY, MN

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55075 $170,800 -12.41% 59 -3.28% 98.1%40
55076 $209,000 -1.79% 59 0.00% 99.6%36
55077 $288,400 -33.59% 22 83.33% 97.8%59
55085 $159,000   - 1   - 100.7%89
55107 $153,900   - 1   - 102.7%101
55118 $251,200 9.41% 58 -9.38% 98.4%54
55120 $339,400 5.18% 5 66.67% 98.8%49
55121 $171,500 12.31% 27 -34.15% 100.7%48
55122 $226,700 1.93% 120 0.84% 99.3%41
55123 $257,500 -1.94% 68 6.25% 98.9%42
55124 $224,700 10.36% 183 -5.67% 99.2%38
55125 $173,000   - 1   - 100.1%23
55150 $1,300,000   - 1   - 72.2%55
55306 $269,600 2.20% 25 -28.57% 97.1%44
55337 $225,400 11.20% 156 11.43% 98.6%38

OTHER $240,100 1.82% 13 85.71% 99.8%42
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 Local Report 

GOODHUE COUNTY, MN

1 2 3 4 5

Employment declined by 1,976 jobs in January and February.  The job losses brought about an increase 
in the average monthly unemployment rate from 4.6% in the fourth quarter to 7% for the first two months 
of the first quarter.  Despite the job losses, the job situation still remains strong in Goodhue County.  
Combined with favorable low mortgage rates, home sales should continue at a strong pace.

Seller's 
Market

Buyer's 
Market

Labor Market :

Housing Market :

(Forecast)
Q4' 03 Q1' 04 Q2' 04

$160,800 $165,200Average Price

200 352# Homes on the Market *

113 68# Homes Sold **

45 24# New Homes Built *** 

87 103Avg # of Days on Market
  * Available as of Mar. 31, 2004.
 ** May not add to total of zip codes
*** During the first two months of 1st quarter.

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55009 $206,900 -1.10% 10 -65.52% 96.4%61
55018 $224,500 67.54% 2 100.00% 98.1%65
55026 $185,000 22.11% 1 0.00% 88.1%177
55041 $195,000   - 2   - 91.9%333
55066 $159,300 11.40% 40 -34.43% 96.4%98
55946 $133,900 9.93% 5 -16.67% 98.4%118
55963 $118,500 31.81% 3 200.00% 97.4%89
55992 $151,400 -16.35% 3 50.00% 94.7%126
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 Local Report 

GOODHUE COUNTY, MN

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
OTHER $145,000   - 2   - 82.9%159
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 Local Report 

HENNEPIN COUNTY, MN

1 2 3 4 5

Employment declined by 12,692 jobs in January and February.  The job losses brought about an 
increase in the average monthly unemployment rate from 4.1% in the fourth quarter to 4.2% for the first 
two months of the first quarter.  Despite the job losses, the job situation still remains strong in Hennepin 
County.  Combined with favorable low mortgage rates, home sales should continue at a strong pace.

Seller's 
Market

Buyer's 
Market

Labor Market :

Housing Market :

(Forecast)
Q4' 03 Q1' 04 Q2' 04

$270,700 $264,100Average Price

3,569 7,578# Homes on the Market *

4,464 3,309# Homes Sold **

793 308# New Homes Built *** 

39 46Avg # of Days on Market
  * Available as of Mar. 31, 2004.
 ** May not add to total of zip codes
*** During the first two months of 1st quarter.

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55014 $153,500   - 1   - 101.7%23
55113 $102,500 -76.70% 1 0.00% 97.7%26
55305 $303,600 -9.40% 53 20.45% 98.3%54
55311 $267,400 -3.22% 130 20.37% 99.0%41
55316 $220,200 -2.22% 77 5.48% 100.0%43
55327 $239,000 -36.87% 9 80.00% 96.3%41
55331 $701,200 29.49% 36 -2.70% 95.5%59
55340 $788,300 29.74% 11 -21.43% 96.9%70
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 Local Report 

HENNEPIN COUNTY, MN

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55341 $240,900 -30.72% 9 200.00% 118.4%60
55343 $199,400 -12.16% 64 -12.33% 99.1%47
55344 $274,500 33.58% 20 -31.03% 98.5%34
55345 $363,000 19.57% 55 -12.70% 97.3%45
55346 $288,700 37.67% 76 40.74% 98.4%43
55347 $357,700 8.26% 107 -18.94% 98.6%56
55356 $732,400 55.86% 11 -38.89% 95.3%80
55357 $275,300 -8.20% 6 -50.00% 98.5%35
55359 $321,400 4.22% 12 -25.00% 93.2%135
55364 $364,600 44.28% 71 26.79% 97.6%102
55369 $216,800 6.80% 95 -21.49% 99.5%46
55373 $379,700 -23.29% 4 100.00% 98.1%38
55374 $265,500 6.71% 21 -54.35% 98.9%62
55375 $199,600 8.18% 9 -52.63% 99.3%112
55384 $335,000 16.00% 1 -66.67% 103.1%79
55387 $158,000   - 1   - 97.5%87
55388 $159,000   - 1   - 93.6%149
55391 $670,400 74.36% 46 43.75% 97.1%66
55401 $329,700 25.31% 30 25.00% 98.5%62
55403 $496,300 -0.42% 14 -65.85% 95.4%59
55404 $280,300 72.60% 23 0.00% 99.2%37
55405 $383,600 -6.44% 35 40.00% 97.8%54
55406 $204,200 12.51% 92 -12.38% 99.9%29
55407 $193,600 1.68% 122 24.49% 99.2%41
55408 $286,600 13.06% 54 -3.57% 98.5%37
55409 $266,900 2.93% 70 1.45% 97.8%45
55410 $346,200 6.85% 74 2.78% 98.7%45
55411 $156,600 4.96% 110 20.88% 99.3%54
55412 $147,600 6.80% 134 4.69% 100.0%46
55413 $223,100 6.49% 31 34.78% 98.9%49
55414 $259,700 1.80% 26 23.81% 97.9%63
55415 $133,500 -1.69% 1 -85.71% 99.0%10
55416 $280,600 8.63% 110 6.80% 99.2%41
55417 $231,000 4.90% 120 30.43% 99.3%43
55418 $205,000 -10.09% 104 -4.59% 98.6%39
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 Local Report 

HENNEPIN COUNTY, MN

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55419 $286,800 2.54% 68 0.00% 97.8%47
55420 $208,100 4.94% 39 -18.75% 98.9%44
55421 $163,500 -60.77% 2 -60.00% 99.2%21
55422 $208,700 -7.37% 87 -13.86% 99.1%48
55423 $207,700 12.45% 82 -16.33% 99.0%35
55424 $380,400 -35.65% 22 -33.33% 102.8%40
55425 $151,900 -18.33% 9 -43.75% 103.0%38
55426 $203,400 2.16% 72 -15.29% 99.1%37
55427 $219,900 14.47% 59 -3.28% 99.5%41
55428 $188,900 7.45% 73 -3.95% 99.6%42
55429 $181,500 11.35% 63 -3.08% 100.0%39
55430 $169,200 5.29% 56 -35.63% 100.0%44
55431 $245,600 12.15% 37 -9.76% 99.2%38
55435 $223,000 8.94% 31 63.16% 99.7%40
55436 $404,500 11.13% 28 -36.36% 97.9%51
55437 $242,300 6.46% 39 8.33% 98.2%46
55438 $245,600 6.23% 55 12.24% 97.8%44
55439 $470,600 11.60% 18 -28.00% 98.6%50
55441 $316,600 25.34% 32 3.23% 97.9%54
55442 $257,900 9.51% 32 -30.43% 98.2%42
55443 $270,500 10.00% 107 27.38% 99.5%52
55444 $201,900 5.32% 49 -15.52% 100.2%36
55445 $190,400 6.67% 45 -4.26% 99.7%49
55446 $329,600 5.81% 48 -20.00% 97.5%42
55447 $280,100 10.10% 51 -8.93% 98.7%47
55454 $160,700 13.81% 2 0.00% 98.0%123

OTHER $342,600 51.66% 26 -42.22% 97.6%40
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 Local Report 

RAMSEY COUNTY, MN

1 2 3 4 5

Employment declined by 6,212 jobs in January and February.  The job losses brought about an increase 
in the average monthly unemployment rate from 4.3% in the fourth quarter to 4.6% for the first two 
months of the first quarter.  Despite the job losses, the job situation still remains strong in Ramsey 
County.  Combined with favorable low mortgage rates, home sales should continue at a strong pace.

Seller's 
Market

Buyer's 
Market

Labor Market :

Housing Market :

(Forecast)
Q4' 03 Q1' 04 Q2' 04

$220,100 $209,600Average Price

1,208 2,388# Homes on the Market *

1,636 1,241# Homes Sold **

129 34# New Homes Built *** 

35 46Avg # of Days on Market
  * Available as of Mar. 31, 2004.
 ** May not add to total of zip codes
*** During the first two months of 1st quarter.

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55101 $177,400 -4.67% 60 66.67% 98.9%52
55102 $194,000 -4.48% 55 25.00% 98.3%57
55103 $183,400 14.27% 27 8.00% 96.7%48
55104 $216,400 15.91% 89 1.14% 98.2%48
55105 $265,500 -7.30% 50 -7.41% 99.4%36
55106 $168,700 7.80% 150 -3.23% 99.7%48
55107 $180,100 18.88% 37 0.00% 98.4%39
55108 $228,300 6.78% 24 -11.11% 98.8%55
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 Local Report 

RAMSEY COUNTY, MN

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55109 $228,200 22.36% 60 0.00% 98.2%50
55110 $239,200 9.93% 83 -20.95% 99.1%40
55112 $233,100 9.75% 63 10.53% 97.8%51
55113 $224,600 10.75% 59 -9.23% 99.1%40
55114 $228,900   - 10   - 101.1%104
55116 $254,800 -7.11% 42 -16.00% 99.3%50
55117 $169,500 0.24% 77 -18.95% 98.7%44
55118 $246,500 57.71% 2 -33.33% 98.6%46
55119 $211,600 16.58% 108 40.26% 106.6%47
55126 $191,400 -10.48% 44 -38.03% 99.0%42
55127 $265,300 -8.20% 45 -11.76% 98.1%40
55421 $135,100 -2.53% 5 -16.67% 100.4%22
55432 $173,500   - 1   - 99.2%29

OTHER $212,000 -1.21% 150 29.31% 98.3%46
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 Local Report 

RICE COUNTY, MN

1 2 3 4 5

Employment declined by 335 jobs in January and February.  The job losses brought about an increase 
in the average monthly unemployment rate from 4.2% in the fourth quarter to 5.8% for the first two 
months of the first quarter.  Despite the job losses, the job situation still remains strong in Rice County.  
Combined with favorable low mortgage rates, home sales should continue at a strong pace.

Seller's 
Market

Buyer's 
Market

Labor Market :

Housing Market :

(Forecast)
Q4' 03 Q1' 04 Q2' 04

$185,000 $190,800Average Price

363 592# Homes on the Market *

187 150# Homes Sold **

102 44# New Homes Built *** 

92 103Avg # of Days on Market
  * Available as of Mar. 31, 2004.
 ** May not add to total of zip codes
*** During the first two months of 1st quarter.

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55019 $167,000 9.01% 3 -25.00% 100.8%182
55021 $153,800 -1.28% 76 58.33% 99.5%91
55046 $212,300 7.66% 14 -6.67% 96.0%86
55052 $149,200 0.95% 5 0.00% 99.3%100
55053 $159,900 10.81% 2 -50.00% 95.5%74
55057 $261,300 36.24% 45 7.14% 106.5%109
55087 $82,000 1.23% 1 0.00% 89.1%113
55088 $87,500 -59.49% 2 100.00% 60.4%527
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 Local Report 

RICE COUNTY, MN

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
56071 $129,900   - 1   - 92.9%37

OTHER $250,000 78.70% 1 0.00% 106.4%115
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 Local Report 

SCOTT COUNTY, MN

1 2 3 4 5

Employment increased by 1,697 jobs in Scott County during January and February.  However, the 
number of job seekers also increased.  The combined effect of these two trends was an increase in the 
average monthly unemployment rate from 3.9% for the fourth quarter to 5.1% in the first two months of 
the first quarter.  The solid job growth may provide strong home sales, while low mortgage rates should 
continue to spur sales.

Seller's 
Market

Buyer's 
Market

Labor Market :

Housing Market :

(Forecast)
Q4' 03 Q1' 04 Q2' 04

$264,700 $259,400Average Price

610 1,258# Homes on the Market *

529 399# Homes Sold **

506 215# New Homes Built *** 

53 58Avg # of Days on Market
  * Available as of Mar. 31, 2004.
 ** May not add to total of zip codes
*** During the first two months of 1st quarter.

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55020 $302,500 -4.93% 3 -25.00% 97.1%80
55044 $334,800 5.15% 5 0.00% 97.1%78
55054 $190,000 40.64% 6 -70.00% 99.1%109
55088 $316,000 33.90% 1 0.00% 93.0%
55352 $219,500 -9.60% 24 100.00% 99.2%50
55372 $322,400 10.52% 108 10.20% 99.0%60
55378 $276,100 3.88% 75 -29.25% 99.3%45
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 Local Report 

SCOTT COUNTY, MN

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55379 $223,100 3.67% 125 0.00% 100.3%48
56011 $220,400 5.81% 24 -27.27% 98.5%95
56071 $189,200 -8.02% 22 -18.52% 97.8%116

OTHER $219,200 -40.08% 6 -45.45% 100.7%37
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 Local Report 

SHERBURNE COUNTY, MN

1 2 3 4 5

Employment increased by 546 jobs in Sherburne County during January and February.  However, the 
number of job seekers also increased.  The combined effect of these two trends was an increase in the 
average monthly unemployment rate from 5% for the fourth quarter to 7.5% in the first two months of the 
first quarter.  The solid job growth may provide strong home sales, while low mortgage rates should 
continue to spur sales.

Seller's 
Market

Buyer's 
Market

Labor Market :

Housing Market :

(Forecast)
Q4' 03 Q1' 04 Q2' 04

$207,200 $195,900Average Price

696 1,234# Homes on the Market *

431 370# Homes Sold **

360 98# New Homes Built *** 

61 70Avg # of Days on Market
  * Available as of Mar. 31, 2004.
 ** May not add to total of zip codes
*** During the first two months of 1st quarter.

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55308 $170,700 -3.99% 46 58.62% 99.4%85
55309 $194,800 10.31% 87 52.63% 100.6%57
55319 $189,700 -91.51% 13 -31.58% 99.4%90
55330 $221,900 6.53% 96 26.32% 99.8%56
55371 $209,100 11.94% 24 71.43% 98.7%123
55398 $180,600 2.61% 86 3.61% 100.0%75
56304 $127,200 -27.89% 6 20.00% 98.6%70
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 Local Report 

SHERBURNE COUNTY, MN

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
OTHER $216,000 38.28% 12 33.33% 98.8%69
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 Local Report 

WASHINGTON COUNTY, MN

1 2 3 4 5

Employment declined by 1,540 jobs in January and February.  The job losses brought about an increase 
in the average monthly unemployment rate from 3.7% in the fourth quarter to 4.3% for the first two 
months of the first quarter.  Despite the job losses, the job situation still remains strong in Washington 
County.  Combined with favorable low mortgage rates, home sales should continue at a strong pace.

Seller's 
Market

Buyer's 
Market

Labor Market :

Housing Market :

(Forecast)
Q4' 03 Q1' 04 Q2' 04

$269,500 $269,200Average Price

813 1,812# Homes on the Market *

828 645# Homes Sold **

687 289# New Homes Built *** 

47 50Avg # of Days on Market
  * Available as of Mar. 31, 2004.
 ** May not add to total of zip codes
*** During the first two months of 1st quarter.

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55001 $447,200 -14.98% 7 40.00% 98.6%40
55003 $170,700 -19.33% 6 100.00% 96.9%90
55016 $220,400 12.05% 81 -15.63% 99.8%38
55025 $248,600 10.24% 73 40.38% 99.4%51
55033 $448,100 -5.06% 12 50.00% 99.8%73
55038 $221,100 3.03% 26 -13.33% 98.6%59
55042 $424,100 19.60% 12 -14.29% 96.7%67
55043 $180,500 -13.84% 2 -83.33% 95.1%61
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 Local Report 

WASHINGTON COUNTY, MN

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55047 $324,400 -49.71% 5 400.00% 95.0%34
55055 $226,800 32.40% 10 233.33% 97.0%60
55071 $167,900 3.01% 9 -47.06% 99.3%38
55073 $352,400 78.79% 4 -20.00% 92.7%53
55082 $281,300 8.28% 82 -7.87% 97.5%63
55090 $146,300   - 1   - 97.6%62
55110 $375,600 -31.08% 8 -46.67% 98.2%37
55115 $315,600 -29.19% 24 100.00% 97.7%34
55125 $261,300 1.71% 148 2.07% 98.9%48
55128 $230,500 6.22% 79 -5.95% 98.7%46
55129 $386,500 38.88% 44 33.33% 100.7%54

OTHER $199,400 -12.51% 12 -14.29% 98.2%47
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 Local Report 

WRIGHT COUNTY, MN

1 2 3 4 5

Employment increased by 431 jobs in Wright County during January and February.  However, the 
number of job seekers also increased.  The combined effect of these two trends was an increase in the 
average monthly unemployment rate from 5.1% for the fourth quarter to 7.4% in the first two months of 
the first quarter.  The solid job growth may provide strong home sales, while low mortgage rates should 
continue to spur sales.

Seller's 
Market

Buyer's 
Market

Labor Market :

Housing Market :

(Forecast)
Q4' 03 Q1' 04 Q2' 04

$209,700 $197,900Average Price

877 1,553# Homes on the Market *

535 431# Homes Sold **

394 148# New Homes Built *** 

59 71Avg # of Days on Market
  * Available as of Mar. 31, 2004.
 ** May not add to total of zip codes
*** During the first two months of 1st quarter.

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55301 $197,400 4.17% 28 -24.32% 99.9%59
55302 $166,300 -17.67% 32 52.38% 97.5%107
55313 $204,000 4.94% 91 9.64% 99.8%74
55320 $142,900 -18.53% 16 128.57% 99.7%94
55321 $130,800 -21.35% 9 0.00% 95.5%77
55328 $248,100 0.08% 22 -15.38% 98.4%71
55330 $201,700 -4.95% 28 -48.15% 100.3%49
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 Local Report 

WRIGHT COUNTY, MN

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55341 $252,300 15.05% 4 -60.00% 100.1%43
55349 $109,100 -37.87% 16 6.67% 98.7%96
55358 $173,800 -0.57% 19 0.00% 96.4%49
55362 $199,900 10.08% 58 0.00% 100.4%54
55363 $236,600 45.96% 19 90.00% 101.3%35
55373 $215,000 10.82% 9 -30.77% 100.2%60
55374 $368,000 -10.24% 1 0.00% 99.7%103
55376 $236,000 10.33% 57 -30.49% 99.7%74
55382 $114,000 -26.55% 5 400.00% 87.7%88
55388 $238,000   - 1   - 99.4%36
55390 $158,800 -3.87% 8 60.00% 101.7%55

OTHER $167,200 -1.88% 8 14.29% 100.1%206
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 Local Report 

PIERCE COUNTY, WI

1 2 3 4 5

Employment increased by 27 jobs in Pierce County during January and February.  However, the number 
of job seekers also increased.  The combined effect of these two trends was an increase in the average 
monthly unemployment rate from 4% for the fourth quarter to 6.3% in the first two months of the first 
quarter.  The solid job growth may provide strong home sales, while low mortgage rates should continue 
to spur sales.

Seller's 
Market

Buyer's 
Market

Labor Market :

Housing Market :

(Forecast)
Q4' 03 Q1' 04 Q2' 04

$185,400 $180,000Average Price

456 642# Homes on the Market *

115 92# Homes Sold **

91 26# New Homes Built *** 

96 166Avg # of Days on Market
  * Available as of Mar. 31, 2004.
 ** May not add to total of zip codes
*** During the first two months of 1st quarter.

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
54003 $209,900   - 1   - 100.0%15
54011 $112,500 -19.30% 10 -64.29% 98.0%108
54014 $267,500 195.91% 2 -75.00% 95.6%91
54021 $199,300 23.02% 20 5.26% 95.9%295
54022 $217,400 15.88% 30 -3.23% 97.7%116
54723 $213,900 38.00% 5 150.00% 98.4%96
54740 $77,100 -50.45% 5 0.00% 95.9%54
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 Local Report 

PIERCE COUNTY, WI

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
54750 $96,900   - 4   - 94.2%131
54761 $134,000 -14.81% 4 -20.00% 88.8%108
54767 $164,200 53.17% 11 83.33% 102.0%266
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 Local Report 

POLK COUNTY, WI

1 2 3 4 5

Employment declined by 727 jobs in January and February.  The job losses brought about an increase 
in the average monthly unemployment rate from 5.2% in the fourth quarter to 7.8% for the first two 
months of the first quarter.  Despite the job losses, the job situation still remains strong in Polk County.  
Combined with favorable low mortgage rates, home sales should continue at a strong pace.

Seller's 
Market

Buyer's 
Market

Labor Market :

Housing Market :

(Forecast)
Q4' 03 Q1' 04 Q2' 04

$149,000 $119,300Average Price

658 905# Homes on the Market *

197 137# Homes Sold **

73 22# New Homes Built *** 

113 155Avg # of Days on Market
  * Available as of Mar. 31, 2004.
 ** May not add to total of zip codes
*** During the first two months of 1st quarter.

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
54001 $108,100 -8.85% 17 30.77% 94.3%143
54004 $153,800 11.53% 4 300.00% 99.6%413
54005 $132,500 82.26% 7 75.00% 96.3%163
54007 $147,500   - 2   - 98.4%78
54009 $112,300 -11.30% 9 28.57% 97.9%110
54020 $140,900 -16.53% 18 -37.93% 98.0%212
54024 $128,500 -25.98% 20 33.33% 97.7%138
54026 $171,500 -9.26% 2 -33.33% 94.0%79
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 Local Report 

POLK COUNTY, WI

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
54810 $143,800 50.58% 14 16.67% 95.9%131
54824 $101,100 -12.69% 10 400.00% 94.2%90
54826 $165,000   - 1   - 100.0%48
54837 $73,200 -65.63% 9 200.00% 95.7%245
54853 $116,600 -10.45% 9 80.00% 96.3%152
54858 $83,800 -43.87% 9 350.00% 94.8%123
54889 $82,400 -98.18% 5 66.67% 96.8%107

OTHER $142,000 56.04% 1 0.00% 100.0%
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 Local Report 

ST. CROIX COUNTY, WI

1 2 3 4 5

Employment increased by 884 jobs in St Croix County during January and February.  However, the 
number of job seekers also increased.  The combined effect of these two trends was an increase in the 
average monthly unemployment rate from 5.3% for the fourth quarter to 7.4% in the first two months of 
the first quarter.  The solid job growth may provide strong home sales, while low mortgage rates should 
continue to spur sales.

Seller's 
Market

Buyer's 
Market

Labor Market :

Housing Market :

(Forecast)
Q4' 03 Q1' 04 Q2' 04

$191,900 $158,800Average Price

1,364 2,043# Homes on the Market *

382 323# Homes Sold **

306 112# New Homes Built *** 

140 217Avg # of Days on Market
  * Available as of Mar. 31, 2004.
 ** May not add to total of zip codes
*** During the first two months of 1st quarter.

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
54002 $143,800 4.89% 22 22.22% 96.5%120
54005 $106,700 -29.01% 2 100.00% 98.0%111
54007 $150,000 -0.66% 1 -50.00% 96.8%107
54012 $145,500   - 2   - 97.3%130
54013 $143,300 -21.91% 6 20.00% 96.4%74
54015 $171,100 49.56% 20 -20.00% 98.1%320
54016 $223,400 26.57% 97 -7.62% 98.9%146
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 Local Report 

ST. CROIX COUNTY, WI

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
54017 $108,900 -31.38% 92 29.58% 99.4%339
54020 $232,000   - 1   - 96.9%32
54022 $178,700 -23.53% 10 -16.67% 97.8%87
54023 $134,800 -13.09% 17 21.43% 96.9%185
54025 $137,700 -19.61% 33 -2.94% 97.8%248
54026 $135,000 37.76% 2 -50.00% 93.1%118
54027 $117,500 101.54% 2 -60.00% 99.8%231
54028 $137,300 24.37% 5 -44.44% 88.2%108
54082 $151,600 -67.57% 4 300.00% 99.6%156
54767 $129,000   - 1   - 100.0%51

OTHER $123,100 -30.37% 6 100.00% 97.0%160
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 Local Report 

Others

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
54004 $94,800 -32.67% 2 -33.33% 89.4%92
54622 $106,000 132.97% 2 100.00% 99.6%94
54701 $171,000 -2.29% 3 200.00% 100.6%197
54703 $87,400 28.15% 11 57.14% 98.8%96
54720 $62,000   - 1   - 85.0%247
54722 $128,500   - 2   - 97.4%31
54724 $50,500 -43.70% 1 -50.00% 97.1%20
54725 $58,300 -61.39% 3 0.00% 98.3%207
54727 $90,700 -50.16% 3 200.00% 78.2%20
54728 $182,700 75.17% 12 33.33% 92.1%187
54729 $154,700 15.02% 9 0.00% 95.7%97
54730 $129,500 -45.24% 5 400.00% 96.2%109
54732 $63,500 0.79% 1 -50.00% 100.0%21
54733 $145,000   - 2   - 96.9%145
54734 $49,900 -52.02% 1 -50.00% 100.0%142
54736 $92,000 56.46% 8 300.00% 95.8%77
54738 $34,900   - 1   - 94.6%228
54739 $158,500 109.66% 1 0.00% 99.1%132
54751 $189,600 6.28% 33 73.68% 96.0%129
54755 $97,700 111.02% 5 150.00% 89.3%119
54756 $124,400   - 3   - 90.6%273
54757 $119,800 125.19% 2 -33.33% 92.5%163
54759 $105,300 102.50% 4 300.00% 91.6%731
54769 $101,500   - 1   - 101.6%175
54772 $73,500 -0.68% 1 0.00% 91.9%44
54801 $125,700 -28.29% 3 0.00% 96.0%85
54812 $130,000 19.82% 2 100.00% 97.3%179
54817 $128,000 -47.48% 5 66.67% 94.0%77
54822 $97,300 49.69% 3 200.00% 94.3%52
54826 $137,000 37.27% 1 -50.00% 95.8%136
54829 $119,200 9.76% 9 -10.00% 95.6%114
54830 $143,000 10.08% 3 200.00% 94.4%102
54835 $90,000   - 1   - 90.9%5
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 Local Report 

Others

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
54840 $145,500 92.46% 4 100.00% 92.6%265
54841 $25,000   - 1   - 100.0%2
54843 $324,700 -45.24% 5 66.67% 94.8%158
54853 $95,000   - 1   - 95.1%203
54854 $180,000   - 1   - 94.7%235
54859 $100,900 -9.91% 3 -25.00% 97.4%237
54868 $38,500 -87.17% 1 0.00% 102.8%17
54872 $79,800   - 2   - 97.9%246
54874 $238,000   - 1   - 97.2%195
54875 $65,000 -45.79% 2 100.00% 72.2%312
54880 $32,000 -42.65% 1 -75.00% 91.4%153
54888 $134,000 143.64% 1 -50.00% 95.8%101
54889 $179,400 26.61% 5 -28.57% 97.7%109
54893 $140,100 25.09% 8 700.00% 88.4%107
54896 $25,000 -85.29% 1 0.00% 100.0%341
55006 $166,900 26.82% 10 -37.50% 99.4%73
55007 $57,000 -32.54% 11 22.22% 97.9%140
55008 $164,900 4.24% 55 -8.33% 99.8%71
55011 $315,000 34.62% 1 0.00% 90.0%117
55017 $144,300 10.57% 3 0.00% 102.0%77
55021 $131,000   - 2   - 97.2%67
55025 $197,000   - 1   - 98.5%16
55030 $101,700 -35.22% 5 66.67% 96.1%157
55037 $102,900 -2.09% 10 -28.57% 97.2%61
55040 $179,300 6.41% 57 78.13% 100.4%51
55041 $124,400 -34.18% 10 0.00% 95.3%68
55049 $128,000   - 1   - 91.5%38
55051 $125,300 7.92% 27 -18.18% 97.2%95
55055 $215,500   - 1   - 100.5%34
55056 $186,500 -19.96% 4 0.00% 97.4%137
55060 $158,200 16.41% 23 187.50% 99.2%88
55063 $139,700 34.33% 23 -37.84% 96.7%106
55069 $276,000   - 1   - 95.2%148
55070 $153,400   - 1   - 102.3%16
55071 $146,100   - 1   - 99.5%
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 Local Report 

Others

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55072 $91,000 -44.48% 5 -44.44% 96.7%203
55079 $151,700 -22.01% 3 200.00% 94.8%35
55080 $220,000 43.23% 6 0.00% 97.1%57
55082 $232,000   - 1   - 96.7%68
55125 $208,000   - 2   - 99.1%32
55307 $60,000 -42.75% 2 -71.43% 87.0%85
55312 $147,700 17.69% 5 150.00% 95.9%183
55314 $67,200 -23.38% 3 0.00% 99.9%108
55320 $229,000 24.80% 3 50.00% 100.8%83
55324 $127,700   - 6   - 94.1%150
55325 $117,600 34.25% 14 27.27% 95.6%72
55329 $84,700 -50.18% 1 -50.00% 106.0%87
55333 $118,900   - 1   - 99.2%68
55334 $127,500 30.10% 1 -66.67% 100.0%42
55335 $45,300   - 2   - 99.7%104
55336 $172,300 54.11% 20 122.22% 99.5%112
55338 $184,000 20.42% 2 0.00% 97.4%166
55342 $118,800 256.76% 5 66.67% 99.2%84
55350 $145,800 1.32% 65 16.07% 97.4%87
55353 $144,000 30.43% 4 -63.64% 98.2%112
55354 $156,400 -6.57% 10 11.11% 99.6%99
55355 $97,600 -19.60% 31 0.00% 97.9%126
55359 $93,500   - 1   - 98.5%21
55370 $750,000 986.96% 1 0.00% 93.9%47
55371 $669,900 361.68% 31 -27.91% 429.9%103
55381 $131,000 16.96% 8 166.67% 102.1%88
55382 $147,300 -3.28% 8 0.00% 101.7%209
55385 $84,900 93.84% 4 100.00% 100.0%153
55389 $79,900 -8.58% 5 0.00% 96.9%87
55395 $135,200 3.36% 11 120.00% 98.4%48
55396 $89,000 39.50% 3 200.00% 97.9%76
55601 $365,000   - 3   - 100.0%73
55602 $90,000   - 1   - 90.1%183
55604 $175,000 20.69% 1 0.00% 97.2%106
55605 $37,500   - 1   - 93.8%89
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 Local Report 

Others

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55614 $437,700 -20.42% 3 200.00% 81.1%51
55616 $507,500   - 2   - 95.3%109
55720 $80,400 -29.47% 5 150.00% 92.5%81
55726 $37,500   - 1   - 102.7%225
55733 $102,000 -25.00% 1 0.00% 89.6%153
55735 $133,100 73.08% 3 -40.00% 99.9%54
55744 $42,500 -71.01% 1 -66.67% 85.0%41
55756 $34,000   - 1   - 94.4%111
55757 $35,000   - 1   - 64.8%39
55760 $186,400 36.56% 12 300.00% 95.1%194
55765 $215,000   - 1   - 132.0%41
55767 $73,000   - 2   - 99.4%143
55783 $50,000 19.05% 1 0.00% 90.9%61
55795 $207,700 88.99% 3 0.00% 90.3%197
55802 $284,100   - 2   - 93.3%192
55803 $140,000 -7.89% 6 500.00% 95.8%58
55804 $202,500 17.66% 15 36.36% 95.5%114
55805 $101,300   - 5   - 96.1%58
55806 $274,200 357.76% 5 150.00% 97.6%54
55807 $111,700   - 4   - 91.6%57
55810 $173,000   - 3   - 93.1%48
55811 $119,800 -8.34% 8 166.67% 96.5%101
55812 $207,500 49.50% 2 -60.00% 92.4%71
55901 $164,600 -0.54% 64 25.49% 99.3%82
55902 $238,200 -4.22% 21 -8.70% 96.5%84
55904 $132,300 7.13% 21 0.00% 98.0%74
55906 $214,800 41.78% 25 25.00% 98.2%76
55909 $63,900 -23.01% 1 0.00% 95.5%168
55912 $130,000 2.20% 17 240.00% 94.4%147
55918 $125,000 -20.84% 1 0.00% 92.0%14
55920 $139,900 -61.35% 4 -20.00% 102.5%114
55923 $141,800 -22.56% 2 -50.00% 94.9%198
55926 $75,000   - 1   - 95.5%59
55927 $127,000 0.71% 6 50.00% 99.3%163
55932 $140,800 12.82% 1 -50.00% 100.6%163
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 Local Report 

Others

Zip Code Average Price

Data by Zip Codes

Price Change
(1 Year)

Total #
Homes Sold

(Quarter)

% Change in #
Homes Sold

(1 Year)

Average Days
on Market

% of Asking Price
(Sold/List

Price)
55933 $97,000   - 1   - 85.9%58
55934 $219,000 -1.40% 5 0.00% 96.2%43
55936 $185,000   - 1   - 97.4%40
55940 $445,000   - 1   - 89.2%273
55944 $146,900 -8.64% 12 -14.29% 99.2%103
55949 $178,700 120.07% 3 50.00% 98.5%172
55952 $113,700 -20.77% 1 -66.67% 101.5%13
55953 $117,000 -15.83% 1 0.00% 78.0%281
55954 $172,000   - 1   - 100.0%18
55955 $194,800 19.14% 3 50.00% 98.3%59
55956 $150,000   - 1   - 93.8%83
55960 $32,000   - 1   - 100.0%159
55962 $90,000   - 1   - 94.8%19
55963 $168,000   - 1   - 98.9%153
55964 $109,000   - 2   - 99.4%88
55965 $59,200   - 1   - 98.8%462
55970 $194,500   - 1   - 97.3%197
55971 $100,000   - 1   - 87.0%151
55972 $151,700 81.46% 3 -25.00% 98.7%71
55975 $194,800 290.38% 3 200.00% 96.7%255
55976 $149,400 16.63% 7 16.67% 96.1%70
55981 $275,000   - 1   - 100.0%37
55987 $125,400 -24.55% 19 5.56% 96.5%84
55991 $136,700   - 1   - 98.7%145
56001 $149,600 -35.66% 20 122.22% 98.1%90
56003 $150,000 -21.67% 4 -50.00% 99.6%167
56011 $118,600 -84.65% 5 150.00% 100.0%61
56013 $39,200   - 3   - 102.3%56
56017 $117,000 -13.97% 2 100.00% 95.5%147
56024 $148,000 53.37% 1 -50.00% 98.7%162
56026 $88,600 -33.18% 1 -50.00% 93.3%196
56028 $91,000 28.35% 2 100.00% 95.8%130
56037 $57,000 -32.14% 1 0.00% 93.4%23
56044 $282,300 131.20% 3 50.00% 92.8%66
56045 $127,700   - 1   - 102.2%113
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56048 $116,000 163.64% 1 0.00% 105.6%12
56052 $255,000 539.10% 1 0.00% 102.0%147
56057 $126,900 -0.86% 14 55.56% 98.0%56
56058 $124,500 -16.11% 22 120.00% 97.9%130
56063 $338,800 195.90% 2 100.00% 91.4%34
56068 $217,500   - 1   - 108.8%118
56069 $146,800 7.55% 14 7.69% 100.5%74
56071 $216,400 -15.10% 12 33.33% 101.0%92
56072 $85,000 -41.46% 3 50.00% 106.3%136
56073 $74,900 24.83% 4 300.00% 90.9%53
56082 $178,000 9.20% 1 0.00% 96.7%112
56093 $89,100   - 3   - 97.3%55
56096 $134,700 35.24% 5 150.00% 94.3%140
56098 $108,700   - 1   - 102.8%160
56201 $163,000 1.31% 14 27.27% 97.6%94
56208 $89,900 70.27% 1 -66.67% 100.0%79
56209 $138,800 80.26% 3 200.00% 94.0%55
56212 $57,000   - 1   - 100.0%92
56215 $177,300   - 2   - 100.0%107
56228 $121,700 38.45% 2 100.00% 98.2%89
56243 $87,500   - 2   - 111.5%24
56249 $47,500   - 1   - 87.2%28
56256 $45,300 -26.94% 3 200.00% 95.8%94
56266 $27,500   - 1   - 80.4%31
56273 $107,000 69.04% 2 -33.33% 96.2%15
56277 $90,500   - 1   - 98.4%102
56282 $132,800 279.43% 1 0.00% 91.6%190
56284 $49,000 -42.01% 1 0.00% 89.3%71
56288 $206,400 194.86% 4 300.00% 91.5%112
56301 $173,000 9.91% 36 16.13% 95.9%66
56303 $136,600 14.21% 44 12.82% 98.7%106
56304 $172,500 93.60% 4 -20.00% 99.3%117
56307 $130,300 18.24% 9 12.50% 98.9%123
56308 $187,100 26.08% 25 108.33% 94.8%103
56309 $136,000   - 1   - 97.8%208
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56310 $134,000 46.13% 1 -80.00% 95.8%88
56312 $99,600 178.21% 3 50.00% 93.1%45
56313 $122,000 14.13% 1 0.00% 97.7%98
56315 $153,000   - 1   - 96.2%68
56319 $25,000   - 1   - 83.6%510
56320 $99,300 -32.72% 12 50.00% 94.6%152
56324 $118,500   - 1   - 94.8%8
56326 $94,000   - 2   - 85.5%135
56329 $117,600 -13.08% 11 22.22% 98.1%77
56330 $123,400 4.40% 4 -33.33% 93.2%125
56334 $156,000   - 2   - 97.5%72
56338 $115,800 -4.14% 3 0.00% 93.9%157
56339 $175,000 90.22% 1 0.00% 97.3%150
56340 $116,300 -8.86% 2 -33.33% 99.0%37
56345 $63,000 -67.86% 4 0.00% 96.7%101
56350 $48,000   - 1   - 88.9%9
56352 $127,300   - 1   - 102.2%49
56353 $99,900 -13.51% 29 0.00% 99.0%77
56357 $144,800 44.80% 2 100.00% 91.9%124
56358 $68,500 -43.53% 14 55.56% 94.4%95
56359 $135,800 -14.81% 3 50.00% 97.2%63
56360 $121,500   - 3   - 88.8%122
56361 $94,000 121.18% 1 0.00% 97.9%22
56362 $148,400 30.18% 9 80.00% 97.3%143
56367 $145,300 -25.14% 3 0.00% 94.8%9
56368 $146,500 -17.93% 8 60.00% 95.2%103
56369 $171,000   - 2   - 98.3%152
56374 $181,500 25.35% 12 100.00% 97.4%69
56375 $125,700 23.84% 2 100.00% 101.0%105
56377 $313,900 91.99% 16 -27.27% 134.3%85
56378 $46,600 7.62% 1 -66.67% 100.0%455
56379 $150,900 -0.79% 30 36.36% 100.0%95
56386 $55,000 -68.24% 1 -66.67% 91.7%146
56387 $133,900 6.69% 8 -27.27% 98.9%44
56401 $147,300 0.14% 22 4.76% 96.9%80
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56425 $220,800 34.80% 7 0.00% 97.4%102
56431 $202,300 -36.08% 6 50.00% 93.5%140
56435 $120,000   - 1   - 100.1%93
56438 $119,900 76.32% 1 0.00% 96.0%140
56440 $60,000   - 1   - 71.4%134
56441 $125,000   - 1   - 87.5%344
56442 $245,300 -24.38% 5 0.00% 94.0%42
56443 $136,000 30.77% 1 0.00% 98.2%119
56444 $138,500 -73.31% 4 100.00% 94.0%100
56446 $80,000   - 1   - 91.4%47
56447 $213,300   - 3   - 97.7%58
56450 $179,000 -29.80% 3 200.00% 90.3%147
56452 $425,000   - 1   - 89.5%124
56455 $120,000 0.00% 2 100.00% 85.7%144
56465 $235,000 250.75% 2 100.00% 94.2%156
56468 $238,400 107.85% 8 166.67% 92.3%73
56469 $40,000 -72.03% 1 -50.00% 100.0%206
56470 $107,900   - 2   - 100.0%111
56472 $243,000 72.10% 6 0.00% 98.7%147
56473 $94,300 -20.02% 3 -40.00% 98.5%22
56475 $435,000 10.13% 1 0.00% 98.9%140
56477 $80,000   - 1   - 100.0%69
56479 $110,600   - 4   - 96.8%243
56484 $1,400,000   - 1   - 87.5%89
56501 $1,339,000   - 2   - 67.0%98
56527 $67,500   - 1   - 100.0%26
56560 $149,900 14.87% 1 -50.00% 100.0%21
56573 $485,000   - 1   - 98.0%231
56587 $43,200   - 1   - 88.2%671
56601 $130,400   - 11   - 98.1%60
56621 $63,500   - 3   - 99.5%9
56630 $65,000   - 1   - 100.0%3
56644 $33,700   - 1   - 84.5%34
56650 $50,000   - 3   - 83.3%49
56678 $30,000   - 1   - 60.0%7
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57279 $148,000 169.09% 1 0.00% 100.0%266
58012 $47,000 -53.47% 1 0.00% 81.7%378
58045 $125,000   - 1   - 96.2%119
58079 $25,000   - 1   - 92.9%13
58102 $82,500 -13.25% 2 -33.33% 91.7%100
58103 $86,200 10.51% 4 100.00% 98.8%74
58104 $98,000 -3.92% 1 0.00% 100.2%60
58249 $100,000   - 1   - 90.9%153

OTHER $121,300 36.91% 9 -10.00% 97.7%100
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Housing Stock’s Ebb and Flow
Ken Fears, Economist

Nationally, single family housing construction has risen sharply over the last two years.  Permits for construction
of these dwellings increased by 8.2 percent and 9.3 percent in 2002 and 2003, respectively.  Roughly 1.508
million permits (that is a seasonally adjusted figure at an annual rate) were issued in February of 2004, an
increase of 0.1 percent from one month earlier and 14.3 percent from a year earlier.

Strong growth in construction coupled with the specter of rising mortgage rates looming on the horizon, has
caused some market watchers to worry about the potential for an increase in the stock of housing.  This
problem should not be a major concern, though.  The stock of housing, the number of homes available for sale,
is likely to shrink if demand falls for two reasons.  First, many home sellers have been attracted to the market
by the strong price appreciations.  As prices ease, fewer homeowners will put their homes on the market and
some will take their properties off of the market.  Secondly, as mortgage rates rise and price appreciations
diminish, producers are likely to restrict their production as this helps to keep prices of their finished product
(and their profit margins) up.  When rates do rise, they are expected to do so mildly, leaving demand at
historically strong levels.  Currently, the stock of homes is at a historically high level of 2.2 million units as of
January.  However, it is not keeping up with demand, which at current rates will whittle down the stock of
housing in 4.4 months if no new stock, through production or new listings of existing homes, is brought to the
market.  Compare this supply situation with the 4.8-month supply in January of 1999 or the 6.5-month supply
in January of 1992.

 New Homes Existing Homes 
2002 6,727 52,428 
2003 7,323 56,339 
Share of 2002 Total 11.37% 88.63% 
Share of 2003 Total 11.50% 88.50% 

 

Locally, the share of newly constructed homes sold in the area covered by North Star MLS rose over the last
two years.  The number of new homes sold rose.  Meanwhile, the share of homes sold that were pre-owned
declined, while the level of existing sales rose.  This pattern would suggest that construction has been strong
locally and has strengthened.   More recently, the proportion of new homes sold in the coverage area of North
Star MLS has risen to 11.77% in the first quarter of 2003 from 10.56% during the first quarter of 2002.

While the make up of the supply of homes may change over time, it is important to remember that falling
mortgage rates and rising prices will draw more potential sellers to the market.  As rates rise and prices fall,
these participants will pull their properties from the market, contracting the stock of homes.  For now, the stock
of homes is low.  In the future, the natural ebb and flow of mortgage rates and prices will keep the entry of
existing homes as well as the construction of new homes, in check, maintaining strong price levels.








